For Immediate Release December 2, 2008

R E D<N E E Redknee Solutions Inc.

(“Redknee” or the “Company”)

Results for the year ended September 30, 2008

Redknee (TSX/AIM: RKN), a leading provider of miasicritical software and services for communicaigarvice providers,
including end-to-end convergent billing, real-timigarging and rating and personalization, today anoes its results for the
financial year ended September 30, 2008.

Financial Highlights:

Second half 2008 revenue up 48% to $26.6 millidth02 - $17.9 million)
2008 revenue up 31% to $50.7million (2007 - $38ilan)

Second half gross margin increases to 71% (2H0P4) 5

2008 gross margin increases to 70% (2007 — 67%)

Basic loss per share of ($0.08) (2007 — loss paresbf ($0.20))

Cash and investments at $15.3 million (March, 30& - $16.0 million)
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Canadian-based Redknee reports in Canadian doltatsgenerates a majority of its revenue from USadoEuro and UK pound priced and denominated
contracts.

Operating Highlights:

> Over 20 new operators in 2008 across APAC, EMEA/Aamericas (2007 — nine new operators);
> Further enhanced recurring revenue in Redknee’inéss model:
=  Secured first multi-year revenue share agreement,
= Integrated interconnect service bureau operatiquiesd from Argent Networks,
=  Secured first multi-year term-license agreemenegaing recurring revenues,
> Three new mission-critical solutions introducedidgithe year;
> Six new patents awarded and eight new patent atiglits filed;
> US$10 million credit line obtained from Export Déwement Canada.

Lucas Skoczkowski, CEO for Redknee commented:

“After 12 months of record growth, Redknee ent&saf 2009 in a stronger position. Our strategyshaositioned us well to
benefit from the continued increase in wirelesssstiber penetration throughout the high growth metskof Africa, the Middle
East and Asia Pacific, while addressing niche gtowégments of Tier-1 operators in Europe and Néwtherica. In the
current uncertain economic environment, we rematu$ed on accelerating our return to profitabilityhile executing our
strategy in a disciplined fashion.”

Please see section regardirgrward-Looking Statements which forms an integral part of this release. Seheesults along
with the audited consolidated financial statememis the Company’s MD&A and AlF are available on @@mpany’s website
atwww.redknee.com and on SEDAR atwww.sedar.com. The Company’s annual audited financial statemeargsther with the
Annual Report for fiscal year 2008 will be postedshareholders in due course.

CHIEF EXECUTIVE REVIEW

Introduction

Fiscal 2008 has proven to be another record yedRéaknee in terms of both revenue and new busimessentum. We have
continued to execute our corporate strategy, ana @Esult we have achieved record levels of revg66.7 million) and a
record number of new operator additions (over ZR¢dknee gained market share in the high growtiomegwhile continuing
to focus on our niche growth segments of Tier-lrafoes in Europe and North America.



Growth Strategy

As stated in our March 31, 2008 interim resultsdiRee continues to be dedicated to delivering enfoflowing three long-
term measures of success:

= Provide mission-critical solutions to our globaktamer base;

= Achieve market leadership in our served addressablet, including the high growth market regioosgisting of
Africa, the Middle East and Asia Pacific; and

= Continue to increase the proportion of recurringereies in our business model.

Progress continued to be made on each of these abjectives throughout fiscal 2008.

All Redknee’s mission critical solutions have exeeced sales growth in 2008, with Turnkey Convergiiihg generating
over 40% of revenue, an increase of 42% over fig0@lr. Furthermore, Redknee introduced three nissiom-critical
solutions into the marketplace during fiscal 2008:

= InBill, an interconnect billing and content managemehitisn that is designed to manage carrier-to-caaied third
party invoices;

= Mobile Money a suite of capabilities that is designed to aslsl®ubscriber needs in the high growth markets from
ways to top-up mob#handsets while roaming from country to countrysing the handset as a mobile wallet to store
and transfer funds; and

= One Call Resolutiondesigned to enable call centres to rapidly resalubscribers’ issues and service complaints,
while enabling the reduction of call centre costd mcreasing subscriber satisfaction.

On the market leadership front, Redknee’s sustafoeds on high growth regions and specific busire=mgments in 2008
resulted in a record number of new operator wind @arB8% increase in served addressable market shan@ converged
billing segment. Targeting the high-growth regiafg\frica, the Middle East, and Asia Pacific, aslives high-growth business
segments within North America and Europe, has atbRedknee to capitalize on markets that have roedi to expand.

Finally, on Redknee’s recurring revenue measurguotess, second half of fiscal 2008 recurring regsnmepresented 33% of
overall revenue versus 29% in the first half ot&ls2008. The recurring revenue model was enhabgestrong support
agreement renewals, signing of a multi year texanse agreements and enhanced by our acquisitib/Bdf from Argent
Networks.

Revenue

Redknee posted record levels of revenue for fi2g08B ($50.7 million), a 31% increase year on yeawth as compared with a
4% increase for fiscal 2007. Redknee has alwags,bend continues to be, a global company withihgority of its revenue
coming from international markets. In fiscal 2008 dknee continued to expand its global presence&hwiesulted in sales
growing in all of our markets, with our fastest @ing region being Asia Pacific, which grew by 9784%12.5 million.

Operators

Redknee’s customer base includes some of the tangesile communications service providers worldwidad consists of
more than 70 operators in over 50 countries. Aaldhtly, no single customer constitutes more thé¥ bf Redknee’s revenue,
and the global nature of our customer base helpsgare that the Company is not reliant on anygeography or customer.

Fiscal 2008 has been a record year for customentbrat Redknee, adding over 20 new operators/lastats from our
organic sales efforts and the acquisition of tH&llmperations of Argent.



Market Outlook

Redknee continues to focus on the high-growth niarké Africa, the Middle East and Asia Pacific. Acding to industry
analysts, over 80% of new mobile subscribers withe from these high-growth markets.

The Tier-1 markets continue to offer significantpoptunities for business growth in specific areasoaiated with data

applications and subscriber experience manageniedtistry analysts project that data servicesatfea Redknee specializes
in, will continue to grow at over 10% year over yadthin Tier-1 markets.

Trading on Toronto Stock Exchange
On October 21, 2008, Redknee announced its comimares had been approved for listing on the Tor&@tazk Exchange

(“TSX"). Redknee believes the listing of its st the TSX will enable it to broaden its invedtase, raise the Company’s
profile in Canada and North America and provideespnce on its local Canadian exchange.

Financial Review

Second Half 2008

For the six month period ended September 30, 2R88knee’s revenue grew by 48% to $26.6 million cared to revenue of
$17.9 million in the second half of fiscal 2007.08¢ margin in the period increased to $19.0 milborY1% of revenue from
59% of revenue in the second half of fiscal 200&t Nss for the period declined to $3.0 millionrfrd&7.2 million in fiscal

2007, including several one-time costs in fiscdd@8uch as expenses related to the implementatiBill 98 in Ontario, the

listing of the Company’s shares on the TSX and phecurement of a US $10 million line of credit frothe Export

Development Canada. Cash and investments as atr@eg@t 30, 2008 was $15.3 million versus $16.0 amllas at March 31,
2008.

Fiscal 2008

For the year ended September 30, 2008, revenu&%@g million, a 31% increase over fiscal 2007.$3rmargin for the year
increased to 70% compared to 67% in fiscal 2007.l0&s for the period declined to $4.4 million fréh0.4 million in fiscal
2007.Cash balances declined by $8.4 million in leeiod from $23.7 million at September 30, 2007$i%.3 million at
September 30, 2008 due to the operating loss af Bdllion, the acquisition of InBill for $1.0 millin and an increase in
working capital to support the growth of the Conmypan

The following table outlines the Company’s resolt®perations for the period indicated.

0, 0,
2H 08 2H 07 vsA. 2£07 FY08 FYO07 vsA. F\/;07
Revenue
Software, services and other $18,775 $12,071 56% $36,666 $27,189 35%
Support 7,838 5,861 34% 14,035 11,427 23%
26,613 17,932 48% 50,701 38,616 31%
Cost of revenue 7,587 7,300 4% 14,973 12,796 17%
Gross profit 19,027 10,632 79% 35,729 25,820 38%
71% 59% 70% 67%
Operating expenses
Selling and marketing 8,456 6,752 25% 16,567 13,707 21%
General and administrative 5,929 3,989 49% 10,769 8,066 34%
Research and development 6,943 4,809 44% 13,464 10,421 29%

Amortization of property and equipment 282 113 150% 409 287 43%



Foreign currency exchange loss (gain) 125 2,231 -94% (1,584) 1,858 -185%

21,735 17,894 21% 39,625 34,338 15%
Loss from operations (2,709) (7,262) 63% (3,897) (8,518) 54%
Interest income 117 492 -76% 451 658 -31%
Interest expense (18) (15) 20% (28) (1,665) %98
Loss before income taxes (2,610) (6,785) 62% (3,473) (9,526) 64%
Income taxes 346 458 -24% 938 882 6%
Loss for the period (2,956) (7,243) 59% (4,411) (10,407) 58%

FORWARD-LOOKING STATEMENTS

In this release certain statements which are rgibfi¢al facts may constitute forward-looking staémts or forward-looking
information within the meaning of applicable seties laws (“forward-looking statements”). Any stents related to
Redknee’s projected revenues, earnings, growtls,reggenue mix and product plans are forward lapkitatements as are any
statements relating to future events, conditionsir@umstances. The use of terms such as “beligVasticipated”, “expected”,
“projected”, “targeting”, “estimate”, “intend” ansimilar terms are intended to assist in identifmaif these forward-looking
statements. Readers are cautioned not to placeeurtiance upon any such forward-looking statemesush forward-looking
statements are not promises or guarantees of fpenfermance and involve both known and unknowksrisnd uncertainties
that may cause the actual results, performancéeaients or developments of Redknee to differ ri@dhe from the results,

performance, achievements or developments expressewplied by such forward-looking statements.

Forward-looking statements are effective as of &aper 30, 2008 and are based on management’s cptegrs, estimates,
projections, beliefs and opinions, and Redknee do¢sindertake any obligation to update forwardklng statements should
assumptions related to these plans, estimategqgiajs, beliefs and opinions change.

Many factors could cause the actual results of Redko differ materially from the results, performoa, achievements or
developments expressed or implied by such forwaoltihg statements, including, without limitatiorgach of the following
factors, which are further discussed under the ingatRisk Factors" in Redknee’s most recent Annimidrmation Form
("AIF"), a copy of which is available on SEDAR \&wv.sedar.com:

= The Company’s revenues may fluctuate from quactgpuarter and year to year depending upon saldes;yaistomer
demand and the timing of customer order purchasisides;

= The Company’'s gross margins may fluctuate fromaaeto period depending upon a variety of factoiduding
product mix in the quarter, competitive pricing ggeres and the level of sales generated througteah@¢hannels;

= The Company faces intense competition in marketsrgvkhere are typically several different competeghnologies
and rapid technological changes;

= The Company’'s growth is dependent on the developmwiethe market for communications billing softwaed the
decisions of the Company’s target customers toayemhd further invest in those technologies whiebisions may be
impacted upon by changing economic and industrgitioms;

= The majority of the Company’'s expenses are dendmihan Canadian dollars while its sales are geheral
denominated in U.S. dollars or Euros. The Compaegmings are impacted by fluctuations in the ergkarates
between these and other currencies in which thepaosntrades;

= The introduction and sale of new products by then@any may impact the timing of revenue recognitidrich could
raise greater revenue fluctuations from quarteyuarter than has been experienced historically; and

= The Company is exposed to credit risk related tmants receivable from customers and amounts ofsimg channel
partners and other third parties that the Compamyages in business with. Third parties may defaalttheir
obligations to the Company due to bankruptcy, laickquidity, operational failure or other reasons.



The Company undertakes no obligation, except asinext] by law, to update publicly or otherwise amyward-looking
statements, whether as a result of new informatiotyre events or otherwise, or the above list adtdrs affecting this
information.

About Redknee

Redknee is a leading global provider of innovatteenmunication software products, solutions andisesv Redknee's award-
winning solutions enable operators to monetize litetime value of each subscriber transaction, wltplersonalizing the
subscriber experience to meet mainstream, nicharaliddual market segment requirements. Redknes/enue generating
solutions provide advanced converged billing, @tioharging and policy for voice, messaging and m@meration data
services to over 70 network operators in over 50nties. Established in 1999, Redknee Solutions (R8X:RKN, AIM:
RKN) is the parent of the wholly-owned operatingpsidiary Redknee Inc. and its various subsidiafeferences to Redknee
refer to the combined operations of those entifi@s.more information, please visit www.redknee.com

CONFERENCE CALL

The Company will discuss the results on a confererad! at 13:00 GMT (08:00 a.m. EST) today.

To participate in the conference call please dialfollowing numbers five minutes before the stédithe call to ensure your
participation:

Local dial-in number 416 644 3418
Toll-free North America 800 732 6179
Toll-free United Kingdom 00 800 2288 3501

The conference call will be archived for replaytblephone at: 416-640-1917 or Toll —Free at 1-889-8525
(passcode #21290759) from approximately 10:00 Beaember 2, 2008 EDT time through to Decembe2068.

For further details please contact:

Redknee Solutions Inc.

Lucas Skoczkowski, Chief Executive Officer Tel: +1 905 625 2622
Colley Clarke, Chief Financial Officer Fax: +1 905 625 2773
Buchanan Communications Tel: +44 (0) 20 7466 5000

Jeremy Garcia / Simon Gold

Canaccord Adams Tel: +44 (0) 20 7050 6500
Neil Johnson / Ryan Gaffney



Redknee Solutions Inc.

Consolidated Balance Sheets
As at September 30, 2008 and 2007

(expressed in Canadian dollars) (unaudited)

Assets

Current asset: )

Cash and cash equivale

Shor-term investmen

Accounts receivab

Unbilled revenu _ _
Investment tax credits and income taxes recei
Prepaid expens

Goods in trans

Restricted casl

Property and equipment

Intangible assets

Other asset

Liabilities

Current liabilities
Accounts payab
Accrued liabilitie:
Income taxes payat

Deferred revent o _
Current portion of obligations under capital lea

Shareholders’ Equity

Share capital net of employee share purchase lo
Contributed surplus

Deficit

Accumulated other comprehensive los:net of income taxe

Total deficit and accumulated other comprehensiveolks:

Commitments, guarantees and contingenci

200¢ 2007
$ $
15,242,60 8,927,77
56,36: 14.763.04
11,192,18 5.992.03
6.060,45; 3,925.23;
600,00( 400,00
1,066,58. 1,064,18;
325,71 146.,30¢
34,543,90 35,218,57
409,91 ]
580,05: 250,02
1,388,76. -
528,29 90,00+
37,450,93 35,558,59
2,172,26: 1,598,43
8.678.53 5.045,95.
2.100,78! 2.444.,19
5.084.28 3.403.24
61¢ 49,37
18,036,49 12,541,20
39,686,70 39,768,29
4,410,67 3,520,83:
(24,471,98€ (20,060,782
(210,959 (210,959
(24,682,94¢ (20,271,741
19,414,43 23,017,39
37,450,93 35,558,59




Redknee Solutions Inc.

Consolidated Statements of Operations
For the years ended September 30, 2008 and 2007

(expressed in Canadian dollars) (unaudited)

2008 2007
$ $
Revenue
Software, services and other 36,665,989 27,189,249
Suppor 14,035,35 11,427,11
50,701,34 38,616,36
Cost of revenue 14972,69. 12,796,29
Gross profit 35,728,652 25,820,075
Operating expenses
Sales and marketing 16,566,834 13,706,980
Generaland administrativ 10,768,93( 8,066,16.
Research and development 13,464,000 10,420,666
Amortization of property and equipment and intafg#ssets 409,489 286,720
Foreign exchange (gain) loss (1,584,049) 1,857,573
39,625,204 34,338,103
Loss from operations (3,896,552) (8,518,028)
Interest income 451,341 657,554
Interest expense (27,584) (1,665,072)
Loss before income taxes (3,472,795) (9,525,546)
Income taxes
Current 938,409 881,885
Loss for the year (4,411,204) (10,407,431)
Loss per common share
Basic (0.C8) (0.20
Diluted (0.08) (0.20)
Weighted average number of common shares
Basic 56,328,674 51,898,144
Diluted 56,328,674 51,898,144
Redknee Solutions Inc.
Consolidated Statements of Comprehensive Loss
For the years ended September 30, 2008 and 2007
(expressed in Canadian dollars)
2008 2007
$ $
Loss for the year (4,411,204) (10,407,431)
Other comprehensive incomenet of income taxes
Foreign currency translaticadjustmer - 174,527
Comprehensive loss for the year (4,411,20) (10,232,904




Redknee Solutions Inc.

Consolidated Statements of Shareholders’ Equity

For the years ended September 30, 2008 and 2007

(expressed in Canadian dollars) (unaudited)

Balance- September 30, 20C

Changes in accounting poli

Issued pursuit to share purchase pl

Issued on exercise stockoptions pursuant to sha
purchase pla

Issueton exercise ostockoptions

Issue  restricted share uni

Restricted share units held in treasury by t

Redemption of share

Exchange of share

Issued o initial public offering

Organization costs related to initial public offey|

Issued on exercise stockoption:

Stocl-based compensati

Loss for the ye:
Employeeshare purchasloans
Other comprehensive incor
Balance - September 30, 2007
Stock-based compensatic

Loss for theyeal
Employee share purchase lo

Balance - September 30, 2008

Employee Accumulated
Sharecapital share other Total
purchase  Contributed comprehensive Shareholdels’
Number Amount loans surplus Deficit loss equity
$ $ $ $ $ $
37,915,62 3,872,011 - 2,943,00. (9,002,010 (385,486 (2,572,482
- - - - (651,341 - (651,341
215,65: 267,41( - - - - 267,41(
3,226,44! 1,458,46. - (358,293 - - 1,100,16
38,43¢ 21,44: - - - - 21,44:
966,25( 100,75( - (100,750 - - -
(885,000 - - - - - -
(75,000 (7,659 - (85,341 - - (93,000
16,700,00 39,893,87 - - - - 39,893,87
- (5,147,747 - - - - (5,147,747
248,21 205,28 - - - - 205,28
- - - 1,122,211 - - 1,122,21;
(10,407,43
- - - - ) - (10,407,431
- - (895,531 - - - (895,531
- - - - - 174,52 174,52
(20,060,78
58,350,62 40,663,82 (895,531 3,520,83 ) (210,959 23,017,39
- - - 889,83 - - 889,83
- - - (4,411,20) - (4,411,20,)
- - (81,597 - - - (81,597
(24,471,98
58.350,62t 40,663,82 (977,128 4,410,67 ) (210,959 19,414,43




Redknee Solutions Inc.

Consolidated Statements of Cash Flows
For the years ended September 30, 2008 and 2007

(expressed in Canadian dollars) (unaudited)

Cash provided by(used in’

Operating activities

Loss for the ye:

Items not involving cas
Amortization of property and equipm
Amortization of intangible ass¢
Unrealized foreign exchangain) los:
Stoclk-based compensati
Debt accretio

Change in no-cash operating working capit

Financing activities

Repayment of notes payal

Repayment of notes payable to related pa
Proceeds from suance of common shat
Proceeds frorinitial public offering, net of cost
Share buybac

Repayment of lor-term debt

Repayment of obligations under capital le.

Investing activities

Sale (purchase) of sh-term investmen

Purchase cproperty and equipme

(Increase) decrease in other as

Loan to Argent Networl PTY Ltd.

Repayment of loan to Argent Netwo PTY Ltd.

(Increase) decrease in restricted

Acquisition of Argent Networks PTY Lt, net of cash acquire

Effect of exchange rate changes on cash and cashlueglents
Increase in cash and casequivalents during the yea

Cash and cash equivalent- Beginning of yea

Cash and cash equivalent- End of year

Supplemental cash flow informatior

Interest pai

Interest receive
Cashincometaxes/investment tax credits received, net of inetaxes pal

200¢ 2007
$ $
(4,411,20) (10,407,431
291,48t 286,72
118,00( -
(1,371,40) 449,95
889,83 1,210,05!

- 818,75
(1,708,25) 2,029,30
(6,191,534 (5,612,65C
- (581,896
- (774,239

- 577,45t

- 34,794,51

- (93,000
- (8,275,792

(48,752 (57,410
(48,752 25,589,64
14,706,68 (14,227,59C
(586,96() (35,403
(435,58) 156,20¢
(529,463 -
526,75 -
(409,919 51,46t
(997,98) -
12,273,52 (14,055,322
281,60 103,39¢
6,314,83 6,025,06.
8,927,77 2,902,70
15,242,60 8,927,77
27,58¢ 1,653,06!
451,34; 667,88
1,016,83; 1,393,24



